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<RXU7WVWG ' HHQFH 3 DUAHU

7X® DU DIHW 6\ \WMP V 1V D WKVAMG SDUGHUR! \WWH & DQDADQ $ WP HG ) RIFHV 7X® DUSLRYIGHV
WH SURMAIRQ HQJ LQHHUQ) VAAHQIW P DOXIDPXWUQ) FDSDELMYV DQG VHUYIEH LI IDVWAKFMUH
UHTXIWHG IRUUHIDE®! P MMRQ UHDG. IRUFH P XAUBOLQ) VROMRQY YDFNHGE\ GHFDGHV R

H SHUHQFH ZH VXSSRUAVRP H Rl WH Z RUV P RMGHP DQAQ] XVHLY ILRP P XAIB®I 7IHU  XQW
\R \WH B&Z HWWIDQNHG VDIBRUDWHD

© H SURYIGH HQJ LGHHUHG SURMAIYH VROMRQY DFURW GHHQFH DYIDWRQ DQG FLYIOVDIHW
FRP EIQQJ DGYDQFHG GHMLIQ FHUMHG P DQXIDPYUQ)  DQG DFFUHGIMG P DIQMCDQFH R NHHS
SHRS®! VDIH 1Q FUMFDCHQYILRGP HQW

: HWDQVOW FRP SGf RSHUIDMRQDOHHGV LQUR SXLBRVH EXIOWRGMRQV WURXI K RXUFRWH
FDSDEIQNV
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( QI LOHHUHG DQG 0 DOXIDFWILHG LQ + DZ NHVEXU 21 &DQDGD
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*$/(2 3)' 6\VWPV

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

7KH* DBR 3) "' 6\ VWP V GHOYHUUXJ J HG GXWDEION VWARQJ EXR\ DQF\  WDSIG VHD
WKWQ) DQGD®Z SWRILM VWD GHVLI Q WDWOQWI LIDWA VHDP GWVO Z IW P RGHWQ
VRGIHUM VWP V ' HVLJ QHG LQ FROFHUAZ IW &$) YHWDQV * DGR DWBFKHY GLLHFV®D \R
WH RSHIDVRUV ERG\ DUP RU HIP LQDWQJ EXMN VQDJ KD DUGV DQG LQWAI LDWRQ IWXHV

( QIIQHHUHG IRUFHUBIQN IMBURYIGHY KHDGV XS VHD W KW
FDSDELOW \R EUQ) DQ XQFRQVFIRXV RSHIDWUWR \WH VXUDFH

* DBOR SHURWP V 1Q WH KDWKHWHQYILRQP HON ILRP H WHP H
KHDVWR VHYHUH VXE] HIR WP SHIDWUHV FRG Z HDWHURSV \EZR
DW RVSKHUH GHS\W WID®  DQG SDUDFKX\M LOVHWRQ WMDY Z 1K
-7) DQGLVSWRYHQWPHAS. 02' UHTXIWHP HON

W \WHDP @CHG SURILGI HQKDQFHV P RELONV DQG GVFUHMRQ
HQDEQD) RSHIDRWY \R \VZ [P DVKRUH XQGHWMPWG Z KIG! UABIQQ)
IX@ILIKWY FDSDEION : MY SURYHQ GXUDEIOW UHIDE®!

SHURWP DQFH DQG D VP S®I UH DWP LQJ W WAMP * DBR 3) ' V
DUH WKVMG | RUBMIRQ VROMRQY DQG \WKH IRUFH P XEIBOHY

5 HFRP P HQGHG IRU 1 DYDCERDWEQ]  VSHADORSHUIDMRQV

FRP EDWHQIIQHHY XQW Z RINQJ Z W DP SKIEIRXV FUDIWRU
FRQGXFWUDY OANRUDCRSHIDWRQY
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%RUDHR 5 LYHUQH %XR\ DOF\ $ LG -

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

%RUDHR LV D FRP SDFWUXKFNVDFN 1UHQGO |GRVIMRQ W WMP GHVLI QHG | RUUYHUFLRWIQI V DQG
QARWDORSHIDARQV Z KHH VSDFH DQG Z HI KWDUH DAD SUHP IXP \WIW HDVI® LOWR DJR EDJ RU
SDAROXFN DQG LQI @MWV WDSIGO E\ P RXW Z KHQ QHHGHG 7KH E@GGHULY HQI LOHHHG Z LW D
QDURZ VKRX@HUSLRILBI VR DIRZ RSHIDWRY/ VR VKRX@HUD FDUELQH Z IWMRXWOWU HUIHOFH

YXIOVRUUHSHDWMG XVH %RUHR UHTXIUHAV QR UH DUP NW P DNQJ IMD GXUDE®! VHUYIE IDEG! | GABMRQ
\RRCH IHAYH [Q DOY HDWHUDQG FTP DM F RAMRQY GHDY HQJ \ HDWY R RSHIDMRCDOMHIDELQW
YRR LY GMIQHG\WR P HAV8 . 02" UYHUQH UHTXIWHP HQNV

5 HFRP P HQGHG |IRU 7DPWFDCS LYHUDQG 6 WHDP & IRMQ] RSHIDWQY 1Q MQI®I DQG P DY K0QG
HOQYILRQP HQW DV Z HODV GVP RXQMG RSHIDMRQY GHDUZ D\MU




+DP P HWKHDG 3) '

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

7KH+DP P HKHDG 3) ' LV HQJ LOHHUHG IRURSHIDRY/ Z KR UHTXLLH DERYH WWBQGDLG
VDFWEDOEXR\ DQF\ DQG WH DGGHG VDIHW Rl GXDOE@GGHLY DQG GXDOLQI @MRY/
' HOYHUQJ XSWR @&V RI EXR DQF\  MWXSSRUV SHWRQOHOFDUY LQJ KHDYA

HTXLSP HQARDGV Z KL®i P DIQWAQIQ) P RELON DQG RSHUDARQDOFRQI LGHQFH

' HVL QHG LQ FRQFHWAZ W \WH & DQDADQ $ WP HG ) RUFHV
\WH + DP P HIKHDG LV IX@ FRP SDWE®! Z WY IDSSHO
KDUHW VA VWPV DQG EXIONR Z MBS \WH H WHP H
GHP DQGV R \BRWFDODQG RYHUZ DIMURSHIDURYY © W
RYHU XQW IQVHWIFH Z W \WWH &$)  IMKDV EHFRP H
D SURYHQ VROMRQ | RURSHIDRY QHHAQ) P D] [P XP

| QEMRQ SHURWP DQFH DQG EXIGNQ UHGXQEDQR

5 HERP P HQGHG |RU 7 DFIWEDOMDP V DQG ERDUEQ)
SDUIHV
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+ D] DUGRXV ' XW 3)

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

7KH+D DWGRXV' XW 3)' LVDWKJIJHG HDW R GRQ DQG GRII | RMMRQ GHYLFH
GHVLI QHG |RUSHWRQQHOZ RINQJ RQ GHFN RUQHDUZ DIMUGXUQJ LRXWOH DQG LHI X@U
RSHIDARQV ' HVLJ QHG LQ FRQFHUAZ LW WH & DQDGIDQ $ WP HG ) RUFHV WP HHW WH
VSHFLLE QHHGV Rl FUHZ V LHTXIUQJ UHIDE®! EXR\ DQF\ Z WRXWFRP SWRP IMQJ P RELOW
RUFRP |IRUV

& XUWHQW® 1IHTBHG DFIRW WH &$)  Z W RYHU

XQW IQVHYIEH WLV 3) * KDV EHFRP H D WKOAMG
\ABIQEDLE | RUKD] DUERXY GXW HQYLLRGP HON
GHIYHUQ) GHSHQGEDE®! SHURUP DQFH DQG HYHW GD\
RSHIDMRQDCSURWRAIRQ

5 HFRP P HQGHG IRU 5 HIX@U1 DYDX2 SHIDWQV
ZKHH 6 DAY ZI1OQEH Z RINQJ RQGHFN 1Q WKIEV RU

QHDUZ DIMU
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6@QJ / RN & DUELOH + RO\WMU

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

6@ / RN LV IDUP RUHWDQ D Z RUES FOW Z HDSRQ V@) MLV D FRP SGW FDUELQH
UHWQUWRQ VA WP HQJ LOHHUHG | RURSHUDRYY Z KR FDQQRWFRP SURP LVH UHDGLOHW
' HVL) QHG LQ FRQFHUAZ LW &$) YHWILDQV IMSLRYLGHY WKH KDQGV | UHH P RELOW E\
VHEXUQJ WH FDUELQH VR HWHUWH | LRQWRUUHDURI WH ERG\  SUHYHQWQJ VZ LQJ LQJ

ERXQFIQ)  RULRIMRQ HYHQ GXUQJ FQP ELQ) GHVBLOHH KDQGQQJ P HGIFDOZ RN
YHKLE®! RSHIDWRQV RUP DUWP H VNV

6 @ / RNADELD HV \WH FDUELCH WIURXI K IXQQQ)

F@P EIQ) MP SIQ) DQGRWHUKLIK P RELOV DRWRQY
NHHSIQJ WH Z HDSRQ GBFNHG 1Q SOFH XQIDKH RSHIDWRU
QHHGV W7 KH UHVXOW D UHMQIRQ VROWRQ \WDW
HQKDQFHV P RELOV FRQWRO DQG GWDOA Z LKRXW
VDFULIFIQJ P P HGIDM DFFHW © W D VIQJ ®1 LOAMFWYH
P RWRQ WH FDUELCH LV IQABQ® UHBDVHG DQG UG, IRU
HQIDIHP HQNV

W RU SROQWV
» MW RUZIWWRXW ' DWIFKP HQW

5 HFRP P HQGHG IRU FRP EDWDUP V XQW P HAFDOXQW
YHKIF®! P DIQIMQDQFH VHRRQY
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5 HVFXH %UGJ H

7X® DU,3 0 DQXIDFWUWHG E\ 7X® DU

7KH 5HVFXH %ULGJH LV D IDVW GHSOR\LQJ LQIODWDEOH
SODWIRUP GHVLJQHG WR FUHDWH D VDIH VWDEOH OLQN
EHWZHHQ UHVFXHUV DQG LQGLYLGXDOV LQ WKH ZDWHU
&RPSDFW DQG HDV\ WR WUDQVSRUW LW LQIODWHYV LQ
VHFRQGY WR SURYLGH D EXR\DQW VHFXUH VXUIDFH IRU
UDSLG UHFRYHU\ RSHUDWLRQV
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. 29% ) LLH %MDONHW

7X® DU,3 0 DOXIDFWWHG E\ 7X® DU

7KH. 29% ) LLH %DONHWY HQJ LOHHUHG \R FRQMIQ KLI K
KHDWKLI K LOMQVIW QMIXP [RQ ILLHV LQWH P RWV

GHP DQGLQI FRQGIMRQV

' HVLJ QHG IRUWDSIG GHS® P HOMMWWXSSUHWHY IOP H
VSUHDG  UHGXFHV IDADQWKHDWDQG KHSV F RMROR] [E
WP R\H EX\ 1Q) FUMFDOIP H IRUUHVSRQGHY DQG SURMA
VXURXQEQ) DAHW

S HFRP P HQGHG IRU VP DQRUGWUH YHKIEBN  JHHIDWRY/
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ZDMUVSID. SHQHADMRQ

































